GENERAL OBLIGATION BOND ADJUSTMENT CHART

FY09-14 CAPITAL IMPROVEMENTS PROGRAM
COUNTY EXECUTIVE RECOMMENDED
MARCH 19, 2009

($ millions) 6 YEARS FY09 FY10 FY11 FY12 FY13 FY14
BONDS PLANNED FOR ISSUE 1,800.000 300.000 300.000 300.000 300.000 300.000 300.000
Does not assume Council SAG in FY09 and FY10*
Plus PAYGO Funded 126.722 5.406 1.316 30.000 30.000 30.000 30.000
Adjust for Implementation * 245.404 42.857 42.857 41.573 40.455 39.363 38.299
Adjust for Future Inflation * (82.171) - - (8.988) (16.818) (24.456) (31.909)
SUBTOTAL FUNDS AVAILABLE FOR
DEBT ELIGIBLE PROJECTS (after adjustments) 2,089.955 348.263 344.173 362.585 353.637 344.907 336.390
Less Set Aside: Future Projects . 218.943 1.423 15.652 16.281 14.574 84.576 86.437
10.48%
TOTAL FUNDS AVAILABLE FOR PROGRAMMING 1,871.012 346.840 328.521 346.304 339.063 260.331 249.953
MCPS (734.320) (135.952)  (114.377) (136.376)  (149.608) (93.541)  (104.466)
MONTGOMERY COLLEGE (178.252) 42.117) (46.291) (32.326) (16.318) (21.348) (19.852)
M-NCPPC PARKS (71.871) (13.978) (9.820) (12.732) (13.863) (12.104) (9.374)
TRANSPORTATION (469.471) (69.952) (72.776) (87.025) (82.375) (79.406)  (77.937)
MCG - OTHER (417.098) (84.841) (85.257) (77.845) (76.899) (53.932) (38.324)
SUBTOTAL PROGRAMMED EXPENDITURES (1,871.012) (346.840) (328.521)  (346.304) (339.063) (260.331)  (249.953)
AVAILABLE OR (GAP) - - - - - - -
NOTES:
*  Council Approved SAG is $320 million in FY09 and FY10
*  Adjustments Include:
Inflation = 2.80% 2.70% 2.80% 2.50% 2.50% 2.50%
Implementation Rate = 87.50% 87.50% 87.50% 87.50% 87.50% 87.50%
NOTE: This chart includes proposed County Executive adjust ts to the A ded FY09-14 Capital Improvements Program

recommended on Januvary 15, 2009.





